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2017 -2016 ccsbygl alat & ygall Hlaws¥l 2 = Jount!

Table - 2: Spot Prices of OPEC Basket 2016 -2017
($/ Barrel - Juays / ;¥4)

2017 | 2016

January 524 265 o
443

Februa 534 287 [
g e 43.0
March 50.3 347 uske 42.7
Aprl 514 379 4 <02
39.1
May 82 k. L2
June 45.8 g 45.5
45.5

ul 42.7
oy - 437
August 431 bl 42.7
September 29 42.5
October 47.9 S| 43.1
47.5
November 432 ysadys 485
December ey 48.4
. 47.4
First Quarter 520 300  Js¥ o 01
Second Quarter 423 Sl gyl 422
45.0
Third Quarter 429 e gl

46.4
Fourth Quarter 476 gl gyl 50.7
51.9
Annual Average 40.7  syiall dawg! 52.0
53.1

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend, Irag>s Basra Light,
Kuwait Export, Libyars Es Sider, Qatar Marine, Saudi>s
Arabian Light, UAE>s Murban, Iran Heavy, Indonesia>s
Minas, Nigeria>s Bonny Light, and Venezuela>s Merey.
Effective 1 January and mid of October 2007,Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes
the Indonesian crude. As of July 2016 the basket price
includes the Gabonese crude.

Sources: OAPEC - Economics Department, and OPEC Reports.

2017 - 2016 . *elyl aley Hlany gg}_w‘m Jaall:1 = Jguadl

Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2016 -2017

($ / Barrel - Joays / 3¥55)

2017 | 2016 | &~
Week | Month
1 53.1 29.8 1
2 521 257 2 ol
3452 January

3 uly 521 237 3
4 52,5 269 4
1 529 29.2 1
2 532 270 2 ~

© <! Fe)b::fl-:
3 August 53.7  29.0 3 ry
4 53,6 293 4
1 52.0 35.1 1
2 e 492 352 2 ke
3  September 487 358 3 March
4 49.5 34.8 4
1 51.6 342 1
2 sl 534 382 2

October !
3 515 386 3 April
4 494  41.1 4
1 41.1 1
2 e 418 2 e
3 November 445 3 May
4 447 4
1 47.1 1
2 s 451 2 i
3 December 46.0 3 June
4 45.3 4

s AU Olalintt e 2005 5053 16 (s fHliel clsgi A Jods x
(a1 B a3 (S ¢yl pie (S3gat| Laiaint) s yal)
¥ gSH AL S (g pamt ytaB ¢ SlyLe¥ ) (Sl il Byt
- e g WY pulices AL (g | Lt (9 ¢ gl l (6 e (Judil)
L el 2007 55181 jgi iialing jlios ;4 dplets (s ity
s Lt @3 2009 sl 2 989318 YT . Chaygl als g T gad¥ I Jgul il
g ¥ alint) AaLial @3 2016 jolio g Aludl (1o ruuncigi ¥ al 5t
gl A (1 galand| AL AL} 3 2016 990 29 cdix (s

ALt (e Legn 14 e catlion

AlaiBY 5y (Jo il Byiaed! duyall HUaBY| delaie :yiaed
(gl Joyidlt Bytn ot Jodl Aotaial due gewdl ylaitlg
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2017-2015 5,231 dogaitl ¢ 150 (anyg byl Alaad &yygall Hlaws¥l :3 = Jganll
Table - 3: Spot Prices for OPEC and Other Crudes. 2015-2017
($/Barrel - Juays / ¥4s)

Axerage2014 487 524 510 514 53.9 50.7 482 479 52.8 499 49.5 2015 ple dawgie

Axerage2015 47.6 482 458 470 494 458 435 438 48.8 45.2 45.1 2016 ple daugie

January 2016 315 308 268 298 31.6 270 239 247 313 264 26.5 2016 Lo
Feburary 303 325 294 BIES 34.2 294 268 271 333 28.8 28.7 R
March 378 385 352 375 400 355 330 334 394 347 34.7 ouke
April 41.0 415 390 40.5 42.5 39.0 363 366 42.3 38.2 37.9 o
May 468 468 443 458 47.1 441 416 421 47.7 435 432 ke
June 48.7 483 463 47.3 49.3 46.4 445 446 49.0 46.3 458 5050
July 449 450 426 440 46.5 435 414 414 453 43.1 42.7 e
August 448 459 436 44.9 46.3 434 419 420 46.4 43.5 43.1 o
September 452 4677 437 457 464 435 412 419 47.1 42.7 429 e
October 499 497 489 48.7 51.2 48.1 470 468 49.8 48.3 47.9 Resi
November 457 451 440 436 473 443 421 420 45.1 433 432 eedsh
October 520 536 521 52.1 54.9 521 509 509 53.8 51.9 51.7 PO
January 2017 525 546 537 531 56.0 534 515 1.7 54.8 523 524 2017 ,ba
October 534 551 544 53.5 56.3 541 529 527 55.1 53.6 53.4 R
March 496 516 512 500 53.0 509 499 498 514 50.7 50.3 oule
April 5.1 526 523 51.0 54.3 524 508 508 51.8 51.6 51.3 Jopl
Source: OAPEC - Economics Department, and OPEC Reports. slagl yuyly AasLaBY By15Y1 (Jgyicd dykuaall s yall ylad ¥ dataie s piat)
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2017 - 2015 Aakiel! 3l sl L Adadill ciloeiiall sysall lacedll 6 gl dacugill 14 = Jgunll
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2015 -2017
($ / Barrel - Jusys / 3¥5s)
Market (coms 1.0) **s5551 oy (CrS 032t 252 50) #3111 2oy Slkelt Cngilatt
Fuel Oil (Sulfur 1 % ) Gasoil (ppm Sulfur 50 ) Premium Gasoline
Singapure 45.9 66.2 69.2 3ys0laie
Average  Roterdam 40.2 66.0 75.5 iy dnrgPin
2015 NMicdhicmsaen 42.1 67.5 69.4 Gl 2:)‘1‘5
US Gulf 43.3 63.8 77.7 Saral g
Singapure 37.1 52.9 56.1 5ygmlaio
Average Roterdam 34.1 53.3 63.6 alas3s; ale daiugia
2016 Mediterranean 34.6 54.4 56.3 daugall 2016
US Gulf 32.1 50.1 63.1 Sarel g
Singapure 31.0 49.3 54.5 3558laic
Apr-16 Roterdam 27.8 49.6 66.4 alayiss Syl
Mediterranean 28.0 50.6 58.0 dacugal| 2016
US Gulf 26.2 45.6 65.8 el g
Singapure 35.8 56.0 59.1 358l
May-16 Rote'rdam 32.5 56.7 69.5 o305 le
Mediterranean 33.7 57.9 61.1 dawugall 2016
US Gulf 32.0 52.8 68.7 Sarel o E
Singapure 38.6 59.0 59.1 398l
o=@ Rotef'dam 37.8 59.4 70.2 Al sis
Mediterranean 37.0 60.4 62.7 darugut! 2016
US Gulf 35.2 56.7 69.1 SSarel g
Singapure 38.4 54.8 51.9 3y5aliic
]uly—l6 Roterdam 37.6 53.8 62.4 alayiss salsn
Mediterranean 36.9 55.0 54.9 daugut! 2016
US Gulf 34.1 50.6 63.4 SSaral g
Singapure 38.7 54.0 54.2 3ys0laie
Aug-16 Roterdam 36.8 54.3 64.1 alayiss ulacaald
Mediterranean 37.4 55.6 56.5 dacugal| 2016
US Gulf 34.5 52.5 65.0 Sl g
Singapure 41.1 55.1 58.0 5ys8laic
Sep-16 Roterdam 39.5 55.9 66.6 plax3s5 T
Mediterranean 40.0 57.0 59.4 dasugatl 2016
US Gulf 36.3 53.7 64.1 Sarel o E
Singapure 45.3 61.6 63.0 398l
CEnil Roterdam 43.8 61.8 70.1 o539 P
Mediterranean 44.5 62.8 62.4 darugut! 2016
US Gulf 40.1 59.3 70.3 e
Singapure 43.9 57.0 59.0 350l
e Roterdam 41.0 57.3 64.6 135595 ieBgl
Mediterranean 40.7 57.9 57.8 dacogull 2016
US Gulf 38.3 53.9 62.4 SSusal g
Singapure 51.7 64.1 66.7 3y5aliie
Dec_16 Roterdam 46.7 64.9 71.4 alayiss et
Mediterranean 48.8 65.4 64.9 dacu gl 2016
US Gulf 45.5 61.0 71.8 el g
Singapure 55.1 65.9 69.5 5ys8laic
Jan-17 Roterdam 50.6 65.1 73.8 plax3s5 el
Mediterranean 52.2 66.5 67.0 darugatl 2017
US Gulf 46.8 62.5 72.8 Sarel o E
Singapure 54.6 67.3 69.9 398l
Feb_17 Roterdam 49.7 66.1 75.7 o185 2l
Mediterranean 50.4 67.5 68.3 dacugul! 2017
US Gulf 46.9 63.2 70.6 Sarel
Singapure 50.7 63.1 64.3 3selain
Nl Roterdam 44.9 62.2 70.1 135595 susla
Mediterranean 46.2 62.0 62.1 dacogull 2017
US Gulf 43.3 58.4 70.3 SSural g
Singapure 52.5 65.0 67.7 3ys0lain
Apr-17 Roterdam 47.0 64.1 75.4 alayiss Syl
Mediterranean 48.0 65.4 68.1 dacugal| 2017
US Gulf 44.6 60.0 76.3 el g
Source: OPEC - Monthly Oil Market Report Adlise sluel ¢ (g gl thigl ju,8T 1 ydasl)
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2017 - 2015 ALl dasitl i jlawad calalodl = 5 = Jgusdl
Table - 5 : Spot (\Erude Tanker Freight Rates, 2015 - 2017

(Point on World Scale - il (ulall Sle )

Direction
Period
Average 2015 108 38 65 2015 dawgis
Average 2016 97 37 60 2016 dawgie
Arpil 87 43 65 Syl
May 109 38 63 sole
June 111 31 54 S
July 82 26 43 salsy
August 66 24 37 |
September 87 24 35 pePvivm
October 71 36 60 g
November 134 39 69 BTy
December 115 49 81 e
January 2017 142 53 84 2017 il
February 103 37 71 by
March 113 28 53 sole
Arpil 104 34 65 sl
* Vessels of 230 - 280 thousand dwt. Sk o a1 280 (11230 o Lo gl B e
** Vessels of 270 - 285 thousand dwt. OSku o <231 285 (31270 (ns Lo gty ABLII @ ¥
** Vessels of 80 - 85 thousand dwt. Sl o a3 85 1180 e Lo sty AL o ¥
Source: OPEC Monthly Oil Market Report (various issues) gl Akl (654! 5oyl 1 (oo AlliBue Slaied )l

2017 — 2015 .adasitl eslomil e slawd culalsdl @ 6 — Jgusdl
Table - 6 : Product Tanker Spot Freight Rates, 2015 - 2017
(Point on World Scale — ALl (ulall Sle dlazs )

Direction

S B vy v RV e A Nirddle Fav/ B

Average 2015 173 162 118 2015 dawyie
Average 2016 146 136 100 2016 dawyis
April 182 172 100 Jorl
May 142 132 102 sole
June 143 133 96 .
July 131 121 101 silge
August 123 113 111 salaad
September 108 99 89 BEVLI
October 117 110 85 a9ST
November 140 130 76 BEPETH
December 183 173 89 s
January 2017 198 183 124 2017 ol
February 157 147 116 ald
March 213 203 126 ooole
April 197 187 107 Syl

* Vessels of 30 - 35 thousand dwt. OSLu o 211 35 (3130 o Lo gty OMEL @

Source: OPEC Monthly Oil Market Report, various issues. ol gl Aedail (6 gl | o p BTN (o Aaliimse Sute s yobaall
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2017 - 2015 5 5401 S5 dadill e ALl Cdlall = 7 = Jgandl
Table -7 : World Oil Demand 2015 - 2017

(Million b/d - a5l /Jsays osale )

Arab Countries 72 72 72 72 72 71 71 71 71 69 69 Al Jyul
OAPEC 61 61 61 61 60 60 60 60 60 59 59 iyl 3 L Jpl
Other Arab 1 11 11 11 1l Ll Ll Ll 1l 10 Ll RS EPEN
OECD 470 468 47.1 47.3 473 468 464 463 465 454 46.5 il glaisyl il iaia
North America 248 248 248 251 251 246 246 244 248 241 242 el 5,
Western Europe 137 140 140 144 144 136 138 137 141 136 135 Lyl gy
Pacific 86 81 83 77 76 86 80 83 76 77 88 el bl
Developing Countries ~ 31.6 313 313 31.8 313 310 309 30.8 314 30.6 29.9 Agalidl Jp

Middle East & Asia  21.0 20.5 20.8 21.0 207 206 203 203 206 200 19.6 Lualy dacsg¥! 3

Africa 42 41 41 40 41 4.1 4.0 41 39 40 40 Ll
America Latin 63 65 64 68 65 6.3 6.6 65 69 66 63 L Kl
China 11,5 115 119 115 115 111 111 111 107 11.1 104 ol
FSU 46 47 51 47 44 4.5 46 50 47 43 45 (@,mn)‘“,:%g,ﬁm aba¥)
Eastern Europe 07 07 08 07 06 07 07 08 07 06 07 Lyl gyl
World 954 951 962 96.0 941 941 93.7 940 939 92.0 919 ol
* Estimates . ol alsyi ¥
Sources: OAPEC -Economics Department and Qil Indusrty A3LaTBY 3ya Y1 - Jo, il Byl g yall HUadYf dolate syt
Reports. Jadadaid) debuall yoylady
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Other Arab
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Crude Oil

NGLS +non conventional Oils
OECD

NorthAmerica

Western Europe

Pacific

Developing Countries
Middle East & Other Asia
Africa

Latin America

China

FSU

Eastern Europe

Processing Gains

World

* Estimates .

2017 - 2015 3,54l g5 adall 3111 il gy dadill ALl i yall 18 = Jgond!
Table -8 : World Oil and NGL Supply, 2015-2017
(Million b/d - Luegy Jua s yuls )

Juadl Juall
Average Average
279 283 29.0 28.5 28.0 27.7 27.4
26.6 27.0 27.7 272 267 264 261
13 13 13 13 13 13 13
39.1 38.6 39.1 38.7 38.3 38.6 37.7
32.0 325 33.1 32,6 322 325 315
62 61 60 62 61 60 60
254 24.8 252 24.6 242 254 253
21.0 206 20.8 20.5 20.1 21.0 21.1
40 38 39 36 37 39 38
04 04 04 05 04 04 05
12.3 122 124 123 12.1 12.1 12.2
50 50 50 49 50 51 49
21 21 22 21 21 21 21
52 51 52 52 51 50 52
40 41 40 40 41 42 44
14.2 139 14.2 13.7 13.7 14.0 13.7
61r o1 01 01 01 01 0.1
22 |22 22 22|22 22|22
96.3 95.9 97.0 95.6 94.8 96.5 95.6

** Data of 2015 include Indonesia which resumption its full membership in december 2015.

** Data of 2016 include Gabon which resumption its full membership in July 2016.

Sources: OAPEC -Economics Department and Oil Indusrty Reports.
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27.7 27.8 27.3 26.7
264 26.5 26.1 25.3
13 13 12 14
38.3 38.2 37.5 37.0
32.1 32.0 314 31.1
62 62 62 6.0

25.6 25.3 249

212 21.1 20.7 21.0
39 37 38 37
05 05 05 04

12.0 11.9 12.0 12.1
47 46 47 47
2200220 2.2 272
52 52 52 52
44 44 44 43

13.7 13.6 13.7 13.8
01 01 01 0.1
22 | 22 | 22 | 22

96.2 95.8 949 94.7

dapall Jaall

gl 53 sLiae 1 Jgull
39 gyl Joul
U |

AL dal

Gl o iyl 0 e

25.2 il gobai¥l glaid| dodiie

abead! 1Syl

Zpill Lyl

olgll dagzll

walit] Jguf

& el Jpsgdaag¥l Gyl
Lyydl

L ol

(puall

bl s g oY
gyl

2SN ilge

ol

ERONvEINEN

22015 ycians 2 Aelaill ) plawai¥) Sagle G Leawdgutit Jais 2015 ple bty #¥

22016 5055 2 Halaill 31 plecad¥ Sagle 31 Ogalandl Joiis 2016 ple Slite *¥

Adadil) AeLuall yylaiy Aaslali®¥1 3y¥1 - Jg 5t 3ytuall A yall HUad¥ | Zelaia : yurall
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Table - 9 : Global Qil Inventories.March 2017
(Month - End in Million bbl - ;i &lgs > Jue s 035ele)

2016 pule e ittt | 2016 ke 2017 e pidt | 20178 2017 e

Change from Mar- 2016 | Mar-2016 = Change from Feb-2017 | Feb-2017 | Mar- 2017
Americas 21 1589 ) 1621 1610 S yeY]
Crude 36 658 9 685 694 NEQUS
Products 15) 931 (20) 936 916 i cilaiie
Europe 10 1004 12) 1026 1014 : Ligyal
Crude 8 347 ) 360 355 PNEQUV:H
Products 2 657 (7 666 659 ey ciltiie
Pacific (20) 421 an 412 401 $okgl daond| dalaie
Crude (10) 196 1 185 186 als dady
Products (10) 225 (12) 227 215 ddady caleiin
Total OECD
Crude 34 1201 5 1230 1235 NESUAY
Products (23) 1813 39) 1829 1790 dad) ciliin
Rest of the world 171 2959 51 3079 3130 % @Ilad! Jga Ay
Oil at Sea (12) 1202 (26) 1216 1190 ML s e dadi

World Commercial !

# Aall (gl gy

Strategic Strategic 11 1867 3) 1881 1878 il gt

kALl il Ilax|

1) Exculdes Oil at Sea.
2) Includes Oil at Sea and strategic reserves.

OMEL (o e dadidl Jodo ¥ ¥
iy (g5t OMBLI (e e dadil) Jade 3

Sources: Oil Market Intelligence, April 2017 Oil Market Intelligence, April 2017 .l
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